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AUDIT CERTIFICATE

The Financial Statements of the Government of Ebonyi State of Nigeria for the
year ended 315t December, 2025, have been audited by me in accordance with
Section 125, Subsection 2 of the Constitution of the Federal Republic of Nigeria,
1999 (as amended) and Section 13, Subsection 1 of Ebonyi State Public Sector
Audit Law, 2021.

The audit was conducted in accordance with the International Standards on
Auditing (ISA) and the International Standards of Supreme Audit Institutions
(ISSAI) as issued by the International Organization of Supreme Audit
Institutions (INTOSAI).

In the course of the audit, I evaluated the overall adequacy of the information
presented in the General Purpose Financial Statements which were prepared
in accordance with the International Public Sector Accounting Standards
(IPSAS), Accrual Basis, as described in the Statement of Significant Accounting
Policies.

In my opinion and to the best of my knowledge the Financial Statements show
a true and fair view of the Financial Position of the Government of Ebonyi State
for the year ended 315t December, 2025 and the transactions for the fiscal year
ended on that date.

Ekuma AN (Mrs)
Auditor-General,
Ebonyi State.

July 20, 2026.

All Correspondence to be Addressed to the Auditor-General
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RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Financial Statements of Ebonyi State Government of Nigeria for the year ended 3lst December,
2073, have been prepared by me in accordance with the International Public Sector Accounting

Standards (IPSAS), (Fourth Time Adoption of Accrual Basis IPSAS) and the Guideline issued by the

Federation Allocation Account Committee (FAAC) Sub-Committee on IPSAS implementation.

IPSAS 24 requires that an entity shall present a Comparison of Budget Amount for which it is held
publicly accountable and Actual Amount either as a separate additional Financial Statement or as
additional budget columns in the Financial Statements. Ebonyi State Government opted for the former.

IPSAS 33 requires that recognition and/or measurement of Assets/Liabilities can be recognized for
reporting within 3 years following the date of adoption. Ebonyi State Government adopted Accrual
Basis IPSAS in Ist January, 2016 and has recognized and/or measured all Assets/Liabilities in the
2018 Financial Statements.

ACCOUNTING AND REPORTING

All responsibilities bestowed on me as listed below have been fulfilled:

a. Ensuring that adequate system of internal controls are maintained to safeguard assets and
provide reasonable assurance that the transactions as recorded are within statutory
authority; and also that the use of all public financial resources by the Government are
properly recorded.

b. Ensuring that proper books and records of accounts were kept to ensure that the Financial
Statements reflect the financial position of Ebonyi State Government and its operations for
the year ended 3lst December, 2025.



In compliance with IPSAS 33, | have prepared the following financial statements as at 3lst December

202a.

|. Statement of Financial Performance

2. Statement of Financial Position

3. Statement of Cash flow

4, Statement of Changes in Net Assets/Equity

In my opinion, the consolidated financial statements and the Notes thereto reflect the financial
position of Ebonyi State Government of Nigeria as at 3lst December, 2025.

[ %ﬁ}, 3o / @} 92k
EME‘: A C. NWANKWO, CPA, FCNA

ACCOUNTANT GENERAL
EBONYI STATE.
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
|. Introduction.

In line with the adoption of the International Public Sector Accounting Standards (IPSAS) in Nigeria,
a Standardised Chart of Account (COA) alongside a set of General-Purpose Financial Statements
(GPFS) have been designed and introduced by FAAC for adoption by all tiers of Government in
Nigeria.

The Standardised COA and the GPFS are hereby adopted by Ebonyi State Government to comply with
FAAC directive to harmanize public sector accounts reporting in Nigeria.

To ensure effective and efficient utilization of the COA and GPFS, the Accounting Policies have been
developed as a set of guidelines to direct the Processes and Procedures relating to financial
reporting in Ebonyi State. These policies shall form part of the universally agreed framework for
financial reporting in Ebonyi State.

IPSAS Accrual Basis of Accounting

IPSAS Accrual Basis of Accounting recognizes transactions and events when they occur whether
Cash (including cash equivalent) is received/paid or not by the MDAs. GPFS prepared under the
IPSAS Accrual Basis provides readers with information about transactions involving revenues,
expenses, assets and liabilities and changes in equity incurred by the State Government during the
period.

Notes to the GPFS provides additional information about revenues, expenses, assets, liabilities, and
reserves including cash and cash equivalents, receivables, prepayments. Inventories. long-term
Inans granted by the state, investments, property, plant and equipment, investment property,
intangible assets, deposits, short-term |oans, unremitted deduction, payables, short-term
provisions, current portion of borrowings, public funds, long-term borrowings, capital grants,
reserves, accumulated surpluses, deficits and minority interest.



This Accounting Policy addresses the following fundamental accounting issues.
i. Definition of Accounting Terminologies;
ii. Recognition of Accounting ltems;
iii.Measurement of Accounting ltems;
iv. Treatment of Accounting ltems.

The Accounting Policy is subject to periodic reviews and updates as shall be deemed necessary by
the Accountant General of Ebonyi State.

2. Accounting Terminologies/Definitions

vi.

Vil

viil.

Accounting Policies are the specific principles, bases, conventions, rules and
practices adopted by the Ebonyi State Government in preparing and presenting
Financial Statements.

Accrual Basis means a basis of accounting under which transactions and other
events are recognised when they occur (and not only when cash or its equivalent is
received or paid).

Assets are the resources controlled by an entity as a result of past events and for
which future economic benefits or service potential are expected to flow to the
entity.

Biological Assets is a living animal or plant.

Borrowing Cost are interest and other expenses incurred by an entity in connection
with the borrowing of funds.

Carrying amount is the amount at which an asset is recognised in the Statement of
Financial Position.

Cash Equivalents are short-term, highly liquid investments that are readily
convertible to known amounts of cash and which are subject to insignificant risk of
change in value.

Cash comprises cash in hand, demand depaosits in financial institutions and cash
equivalents.

Cash flow are inflows and outflows of cash. Cash flow excludes mavement between
items that constitute cash as these components are part of the cash management of
the Government rather than increases or decreases in the cash position controlled
by Government.

Cash Controlled by Ebonyi State Government. Cash is deemed to be controlled by
Ebonyi State Government when the Government can freely use the available cash for
the achievement of its objectives or enjoy benefits from the cash, and can also



Xi.

Xii.

Xiil.

Xiv.

XV.
XVi.

XVii.

xviil.

XIX.

exclude or regulate the access of others to that benefit. Cash collected by, or

appropriated or granted to the Government which the Government can freely use to

fund its operating objectives, such as acquiring of capital assets or repaying its debt

is controlled by the Government.

Consolidated Financial Statements are the sets of financial statements of an

economic entity in which the assets, liabilities, net assets/equity, revenue, expenses

and cash flows of the controlling entity and its controlled entities are presented as

those of a single economic entity.

Expenses are the decreases in economic benefits or service potential during the

reporting period in the form of out flows or consumption of assets or incurrences of

liabilities that result in decreases in net assets/equity, other than those relating to

distributions to owners.

Financial activities are activities that result in changes in the size and compasition of

the contributed capital and borrowings of the entity.

Government Business enterprises means a department or agency that has all the

following characteristics:

a. Is an entity with the power to contract in its own name;

b. Has been assigned the financial and operational authority to carry on a business;

c. Sells goods and services, in the normal course of its business, to other MDAs and
the general public at a profit or full cost recovery:

d. Is not reliant on continuing Government funding or subvention to remain a going
concern (Other than purchases of outputs at arm's length); and

e. Is controlled by a public sector management or the Government.

Intangible assets are identifiable non-monetary assets without physical substance.

Investing activities are the acquisition and disposal of long term assets and other

investments not included in cash equivalents.

Investment property is property (Land or a building-or part of a building- or both)

held to earn rentals or for capital appreciation or both, rather than for: (a) use in the

production or supply of goods or services or for administrative purposes; (b) sale in

the ordinary course of operations.

Liabilities are present obligations of the entity arising from past events, the

settlement of which is expected to result in an outflow from the entity of resources

embodying

economic benefits or service potential.

Net assets/Equity is the residual interest in the assets of the entity after deducting

all its liabilities.



xx.  Non-controlling interest is the net assets/equity in a controlled entity not
attributable, directly or indirectly, to a controlling entity.

xxi.  Notes to the GPFS shall include narrative descriptions or more detailed schedules or
analysis of amounts shown on the face of the GPFS, as well as additional information.

xxii. Operating activities are the activities of the entity that are not investing or financing
activities.

xxiii. Hualifying assets is an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale.

xxiv. Revenue is the gross inflow of economic benefits or services potential during the
reporting period when those inflows result in an increase in net assets/equity, other
than increases relating to contributions from owners.

3. Fundamental Accounting Concept.

The following fundamental accounting concepts are taken as the basis of preparation of all
accounts and reporting in Ebonyi State.

. Accrual Basis of Accounting;

i.  Understandability;

iii. — Materiality;

iv.  Relevance;

v.  boing Concern Concept;

vi.  Consistency Concept;

vi.  Prudence;

vii.  Completeness.

4, General Purpose Financial Statements (GPFS)
The General Purpose Financial Statements include:

. Statement of Financial
Position
i.  Statement of Financial
Performance
ii.  Statement of Cash Flows
iv.  Statement of net
Assets/Equity
v.  Statement of Budget Comparison and
Actual



3.

vi.  Notes to the Financial Statements
vi.  Supplementary Notes

Basis of Preparation of Financial Statements

The Financial Statements are prepared under the historical cost convention and in
accordance with International Public Sector Accounting standards (IPSAS). Accrual basis
concept is the basis of preparation of all accounts by all reporting entities in Ebonyi State.
Accounting Period

The accounting period (Fiscal Year) is from I January to 31 December. Each accounting
vear is divided into 12 calendar months and it is set up as such in the accounting system of
the State.

Reporting Currency
The Reporting currency in preparation of the beneral Purpose Financial Statements is
Nigeria Naira.

Consolidation of Financial Statements

The consolidation of General Purpose Financial Statements is based on the financial
transactions of all Ministries, Departments and Agencies (MDAs) of the State Government.
Government Business Entities (GBEs) are not included in the consolidations. Controlled
Entities are fully consolidated from the date on which control is acquired. The MDAs to be
consolidated comprise of sixty-four MDAs including Health, Education, Security, youths and
Sports and others that are not Government business entities such as Ebonyi Transport
Corporation etc.

Notes/Supplementary Notes to the Financial Statements
Notes to the Financial Statements are presented in a manner that they cross reference to
any related information in the Financial Statements.

10. Comparative Information

Il.

The General Purpose Financial Statements (GPFs) are designed to show all numerical
information relating to previous year(s).

Budget Figure

A Statement of Comparison of Budget and Actual Amount is prepared for the determination
of items of revenue and expenditure in respect to budgetary provisions of Ebonyi State.
IPSAS 24 requires an entity to present a comparison of budget amount for which it is held



publicly accountable and actual amount either as a separate additional Financial Statement

or as additional budget columns in the financial statements. Ebonyi State Government opted
for both.

12, Revenues
Ebonyi State recognizes revenues from non-exchange transactions such as fees, taxes and
fines when the event occurs and the asset recognition criteria are met. Other exchange
revenues are recognized when it is probable that the future economic benefits or service
potential associated with the asset will flow to the entity and the fair value can be measured
reliably. Revenue from the sales of goods and services is recognized when significant risks
and rewards of ownership has been transferred to the buyer. Similarly, gain on disposal of
Property, Plant and Equipment (PP&E) is recognized at the date control of the asset is
passed to the buyer.

13. Aid and Grants
Aid and Grants to Ebonyi State Government are recognized as incomes on entitlement,
while Aid and Grants to other Government or Agencies are recognized as expenditure on
commitment. Counterpart Contributions to World Bank Funded Agencies are also recognized
as expenditures.

14, Expenditures
Expenditures are classified as either recurrent or capital. All recurrent expenditures are
reported on an accrual basis (ie they are recognized in the period they are incurred or
when the related services are enjoyed, irrespective of when the payment is made).
Recurrent Expenditures are reported in the Statement of Financial Performance. Payments
for purchase of items of Capital nature (PP&E) are treated as Assets under Non-Current
Assets in the Statement of Financial Position. At the end of the financial year, a schedule of
PP&E is prepared as part of the Notes to GPF

19. Property, Plant and Equipment (PP&E)
Property, Plant and Equipment (PPGE) include:
. Building
i. Infrastructure- Water
i. Infrastructure- Other
iv.  Plants & Machinery
v.  Furniture & Fittings
vi.  Motor Vehicles



vii.  Office and other equipment
vii. [T equipment

Infrastructure - Water assets include Boreholes, Dams and water pipes while
[nfrastructure-Others assets include road networks, electrification and bridges.

|E. Under Construction Assets
These are Non-Current Assets which the Ebonyi State Government are constructing under the
direct labour arrangements and which substantial amount of resources have been committed.
These assets are not depreciated but included in Property, Plant and Equipment. Any asset
classed as under construction assets are reclassified to the appropriate class of PPGE when
completed and subsequently depreciated.

17, Biological Assets
These are living plants which include Floriculture, Cultivated Orchard or Plantation and
Forestry. Bearer plant and agricultural produce or consumables are not recognized as
biological assets in accordance with [PSAS 27. Biological Assets is measured initially at cost
and subsequently at cost [ess accumulated depreciation hence the fair value is not reliably
measured.

18. Intangible Assets
Intangible Assets are identifiable non-monetary assets without physical substance. They
include computer software, Patents and broadcasting rights. These are initially measured
at cost and subsequently at cost less accumulated amartization and accumulated
impairment losses if assessed to have finite Live. In accordance with IPSAS 31, internally
generated intangible items are not recognized as asset since it is not separately
identifiable.

19. Depreciation/Amortization
The following depreciation/amortization rates apply;
Building 3%
Infrastructure- Water 5%
Infrastructure- Other 5%

Plant & Machinery [a%
Furniture & Fittings 24%
Mator Vehicles 20%

Office & other Equipment 28%



20.

21,

22,

IT Equipment 30%

Intangible Assets 20%

Biological Assets 20%

Under Constructions 0%

Aircraft 1%
Capitalization

The capitalization threshold is Two Hundred Thousand Naira (N200,000.00) where category
of such asset does not exist. Only amount spent in connection with PP&E and Intangibles and

whose values is up to Two Hundred Thousand Naira (N200.000.00) is capitalized. Non-
Current assets whose costs are below the capitalization threshold are charged
appropriately to the Statement of Financial Performance.

Statement of Cash Flow

Statement of Cash Flow is prepared using the direct method. The cash flow consists:
i.  Dperating activities

ii.  Investing Activities

iii.  Financing Activities

Cash and Cash Equivalent

Cash and Cash Equivalents are cash balances on hand, held in bank accounts, demand
deposits and other highly liquid investments with an original maturity of B months or less
in which Ebonyi State invests as part of its day-to-day cash management and which are
readily convertible to known amount of cash and are subject to insignificant risk of
changes in value. Cash and Cash Equivalent is reported under Current Asset in the
Statement of Financial Position.

23. Receivables

i. Receivables from exchange transactions are recognized initially at fair value and

subsequently measured at amortized cost, less provision for impairment.

ii.  Receivables from non-exchange transactions are initially assessed at the nominal

amount or face value and subsequently adjusted for impairment.

24, Unremitted deductions

Unremitted deductions are monies owed to third parties such as tax authorities, Schemes and

associations and other Government agencies. These include: tax deductions, union check-off

11



dues and other deductions. These amounts shall be stated in GPFS at their repayment value,
which shall be treated as current Liabilities in the Statement of Financial Position.

23, Accrued Expenses

These are manies payable to third parties in respect of gonds and services received. Accrued
expenses for which payment is due in the next |2 months shall be classified as Current
Liabilities. Where the payments are due beyond the next 12 months, it shall be accounted for as
Non-Current Liabilities.

26. Current Portion of Borrowings
This is the portion of the long-term loan/borrowing that is due for repayment within the next |2
months. This portion of the borrowings shall be classified under Current Liabilities in the
Statement of Financial Position.

27. Reserves.

Reserves are classified under Equity in the Statement of Financial Position and include:
Statement of Financial Performance Surpluses/(Deficits). Revaluation Reserve and Translation
Reserve.

28.Loans
Loans granted to other Government, agencies or individuals are shown separately in the
Statement of Financial Position under assets. They are valued at their realizable value after
providing for bad and doubtful debts. However, loans received and to be paid back are
classified under liability in the Statement of Financial Position as either current liability or
non-current liability.

29.Investments
Investments made in Government stock, quoted companies etc are disclosed as Financial
Assets in the Statement of Financial Position.

30.Transfer from Other Government Entities

Transfer from other Government entities are non-exchange items and are recognized as
revenue in the Statement of Financial Performance.

31. Transfer to Other Government Entities



Transfer to other Government entities are non-exchange items and are recognized as
expenses in the Statement of Financial Performance.

32.Foreign Currency
Foreign Currency transactions are translated into Naira, the reporting currency, using the
spot rate as at last day of the financial year.

33. Contingency Fund

Capital and recurrent expenditures that were not captured in the budget of MDAs are
charged to contingency fund domiciled in the office of the Accountant-General

@%% ’59/’5) 1L NA

Y
EMEKA C. NWANKWO, CPA, FCNA
ACCOUNTANT GENERAL
EBONYI STATE.



EBONYI STATE GOVERNMENT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2025

NCOA
CODES [NOTES 2025 2024
N N N N

ASSETS
CURRENT ASSETS

310101-
Cash and Cash Eqiuvalent 310201 16 48,232,887,454.58 36,589,798,911.54

310601-
Receivables 310604 17 19,920,597,128.47 10,463.,481,235.40
TOTAL CURRENT ASSETS (A) 68,153,484,583.05 47,053,280,146.94
NON CURRENT ASSETS

310901
Investments &310902 18 1,940,011,878.65 1,245,422,261.29

320101-
Property, Plants and Equipments 320110 19 621,455,140,145.77 540,474,916,157.07
Investment Property 20 1,819,529,100.73 1,881,214,008.49
Intangible Assets 320301 21 32,269,760,996.85 18,699,888,727.12
Biological Assets 320401 22 457,580,283.70 643,723,614.21
TOTAL NON CURRENT
ASSETS (B) 657,942,022,405.71 562,945,164,768.18
TOTAL ASSETS (C = A+B) 726,095,506,988.76 609,998,444,915.12
LIABILITIES
CURRENT LIABILITIES
Payables 23 11,710,535,190.84 62,420,916,736.46
Current Portion of Long Term
Borrowings 410601 24 41,335,494,619.60 9,554,645,248.25
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EBONYI STATE GOVERNMENT
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2025

NCOA
CODES |NOTES 2025 2024
N N N N

Total Current Liabiliities (D) 53,046,029,810.44 71,975,561,984.71
NON CURRENT LIABILITIES
Long Term Debt 420301 25 169.714,755,683.49 148,022,961,498.09
TOTAL NON CURRENT
LIABILITIES (E) 169.,714,755,683.49 148,022,961,498.09
TOTAL LIABILITIES (F = D+E) 222.760,785,493.94 219,998.523.482.80
NET ASSETS/EQUITY (G = C-
F) 26 503,334,721,494.82 503,334,721,494.82 389,999,921,432.32
CAPITAL CONTRIBUTED BY:
Reserves 430301 26b 7,703,994,845.02 (14,227,060,242.90)
Accumulated Surplus/(Deficit) 430201 495,630,726,649.80 404,226,981,675.26

TOTAL NET ASSETS/EQUITY

503,334,721,494.82

389,999,921,432.36

@%’ 242 |901b

Emeka C. Nwankwo, cpa, fcna
Accountant General
Ebonyi State
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EBONYI STATE GOVERNMENT

CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31ST DECEMBER, 2025

SUPPLEMENTARY

VARIANCE ON FINAL

ACTUAL 2024 NCOA CODES| NOTE 2025 FINAL BUDGET 2025 ORIGINAL BUDGET 2025 BUDGET 2025 BUDGET 2025
N REVENUE N N N N M
Government Share of
FAAC (Statutory
112,222,099,691.68 |Revenue) 110101 - 110114 1 170,318,131,641.45 321.,940,704,160.21 279.039,400,000.00 42,901,304,160.21 (151,622,572,518.76)
9,569,378,094.35 |Tax Revenue 120101 2 11,566,023,257.34 14,677,449,278.00 14,677.449,278.00 0.00 (3,111,426,020.66)
5,214,682,301.79 120201-120210
Non Tax Revenue & 120213 3 10,310,681,984.59 15,905,378,034.07 15,905,378,034.07 0.00 (5,594,696,049.48)
22,986,636.23 |lnvestment Income 120211 22.986,636.23 39,000.000.00 39,000.000.00 0.00 (16.013.363.77)
423,606,328.37 |Other Revenues 140701 4,572,358.64 573,569.,687.93 573.569,687.93 0.00 (568.997,329.29)
114,099,808,658.30 |Aid & Grants 130101-130204 83,040,542,873.02 51.747,528,839.79 13,477.503.,000.00 38,270.025,839.79 31,293.014,033.23
Transfer from Other
14,753,393.95 |Govi Entities 150101 7 0.00 197,400,000.00 197,400,000.00 0.00 (197.400,000.00)
TOTAL REVENUE
241,567,315,104.67 |(A) 275,262,938,751.28 405,081,030,000.00 323.909,700,000.00 81,171,330,000.00 (129.818,091,248.72)
Expenditure
17,513,990,686.03|Salaries and Wages 210101-210202 & 26.178.986,994.68 460,906,162.76 23,521.681.412.64 26,178.980,994.68 36,439.409,959.12
3,135,572,137.19|Social Benefits 210301 9 2,802,094.,660.88 2,802,094,660.88 2,302,094,660.88 500,000,000.00 0.00
220201-220208
32,716,766,952.12 & 220210-
Overhead Cost 220235 10.3 50,451,606,791.28 61,935,000.00 49,630,171,907.44 50,451,606,791.28 63,124,627,000.00
51,763,305,535.60 |Depreciation Charges 240101 11 59,969,610,133.92 0.00 0.00 0.00 (59,969,610,133.92)
4,892,876,446.64 | Amortization Charges 240201 12 10,614,480,397.38 0.00 0.00 0.00 (10,614,480.397 38)
TOTAL
110,022,511,757.58 |EXPENDITURE (B) 150,016,778,978.14 3,324,935.823.64 75,453,947,980.96 77,130,593,785.96 28,979,946,427.82
SURPLUS/(DEFICIT)
FROM OPERATING
ACTIVITIES FOR
131,544.803,347.09 |THE PERIOD (A-B) 125,246,159,773.14 401,756,094,176.36 248,455,752,019.04 4,040,736,214.04 (158,798,037,676.53)
(3,101,690,906.94) | Public Debt Charges 220209 13 {14,165,373,608.81) 19,200,000,000.00 18,600,000,000.00 600,000,000.00 33,365,373,608.81
Exchange Rate Loss for
(1,492.962,375.40) |the vear 2025 14 0.00 0.00 0.00 0.00 0.00
47,230,607.443.08 Gain on Debt Swaps 15 .00 0.00 0.00 0.00 0.00
Increase in the value of
Financial lnvestment 15b 694,589,617.36 0.00 0.00 0.00 694,589,617.36
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EBONYI STATE GOVERNMENT

CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31ST DECEMBER, 2025

SUPPLEMENTARY

VARIANCE ON FINAL

ACTUAL 2024 NCOA CODES| NOTE 2025 FINAL BUDGET 2025 | ORIGINAL BUDGET 2025 BUDGET 2025 BUDGET 2025
N REVENUE N N N N N
TOTAL NON-
OPERATING
42,635,954,160.74 REVENUE (13,470,783,991.45) 19,200,000,000.00 18,600,000,000.00 600,000,000.00 34,059,963,226.17

174.180.757.507.83

Surplus/(deficit) from
Ordinary Activities

111,775,375,781.69

420,956.094,176.36

267.,055,752,019.04

4,640.736,214.04

(124.738,074,450.36)

Minority Share of

0.00 Surplus/(Deficit) 0.00 0.00 0.00 0.00 0.00
NET
SURPLUS/(DEFICIT)
174,180,757,507.83 |FOR THE PERIOD 111,775,375,781.69 420,956,094,176.36 267,055,752,019.04 4,640,736,214.04 (124.738,074,450.36)

jpﬁ% 242 [ponb

Emeka C. Nwankwao, cpa, fena
Aceountant General
Ebonyi State
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER, 2025

EBONYI STATE GOVERNMENT

NCOA CODES |NOTES 2025 2024
I8 B N M
CASH FLOWS FROM OPERATING
ACTIVITIES
Inflows
110101 &
Statutory Revenue 110103-110114 27 84.699,705,633.31 50.147,293,051.58
Share of Value Added Tax 110102 28 76,201,893,222.78 59,992,677,417.09
Tax Revenue 120101 Tei 11,566,023,257.34 9,569,378,094.30
120201-120210
Non-Tax Revenue &12023 Teii 10,310,681,984.59 5,214,682,301.79
Investment Income 120211 7 ciii 22,986,636.23 22,986,636.23
Other Revenues 130101-130204 | Teiv 4,572,358.64 423,606.328.37
Aid & Grants 140701 Tev 83.040,542,873.02 114,099,808,658.30
Transfer from Other Govt Entities 150101 b 0.00 26.190,206.99
TOTAL INFLOW FROM OPERATING
ACTIVITIES (A) 265,846,405,965.92 239,496,622,694.65
Outflows
Salaries and Wages 210101-210202 8 26,178,986,994 .68 17.513,990.686.03
Social Benefits 210301 9 2.802,094,660.88 4,276.647,780.35
220201-220209
&220210 -
Overhead Cost 220235 10.2 50,587,888,791.28 32,580,484.952.12 49,973 ,877,000.53
Interest Charges 220209 29 14,197,845.367.72 2.910.893,207.44 614,011,790.75

TOTAL OUTFLOW FROM
OPERATING ACTIVITIES (B)

93,766,815,814.56

57,282,016,625.94

NET CASH INFLOW/(OUTFLOW)

FROM OPERATING ACTIVITIES (C=A-

B)

172,079,590,151.36

182,214,606,068.71
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EBONYI STATE GOVERNMENT
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER, 2025

NCOA CODES |[NOTES 2025 2024
M > N N

CASH FLOW FROM INVESTING
ACTIVITIES
Purchase/ Construction of Property, Plants
and Equipments 320102 -320110{ 30 (131,068,160,381.08) (137,410,477,052.29)
Purchase/Construction of Investment 0.00
Property 31 0.00 )
Acquisition of Intangible Assets 320301 32 (28,774,604,012.38) (22,364,567,834.73)
Acquisition of Biological Assets 320401 33 (13,560,000.00) (490,467,900.00)
Financial Assets 34 0.00 (567.998.014.25)
NET CASH FLOW FROM INVESTING
ACTIVITIES (D) (159.,856,324,393.46) (160,833,510,801.27)
CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds from External Loans. 35 27.,732,014,163.20 8,871,026,449.31
Repayment of Internal Loans 420301 36 (21,351,618,548.77) (4,106,830,972.53)
Repayment of External Loans 420302 37 (6,960,572,829.29) (4,772.056,800.94)
NET CASH FLOW FROM FINANCING
ACTIVITIES (E) (580,177,214.86) (7,861,324.16)
NET CASH FLOW FROM ALL
ACTIVITIES (F = C+D+E) 11,643,088,543.04 21.373,233,943.28
Cash & Its Equivalent as at the Begining (G) 16 36,589.798,911.54 15,216,564,968.26

CASH & ITS EQUIVALENT AS AT THE
END (H=F+G)

48,232,887,454.58

36,589,798,911.54

Notes:

RECONCILIATION:

Surplus/ (Deficit) per Statement of Financial
Performance

111,775,375,781.69

174,180,757,507.79

Add back:

Depreciation Charges

59,969,610,133.92

51.763.305,535.60

Amortization Charges

10,614,480,397.38

4,892,876,446.64
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER, 2025

EBONYI STATE GOVERNMENT

NCOA CODES

NOTES

2025

2024

M > N N
Loss on Exchange Rate 1.492.962.375.40
Increase in Financial Investment (694,589.617.36) 0.00
Gain on Debt Swap (47,230,607,443.03)

Other Comprehensive Income

Interest expense

3.101.690,906.94

69.889,500,913.94

14,020,227,821.55

Net Movement in Current Assets/Liabilities.

Inventories

Decrease/(Increase) in receivables

(4,457.115.893.07)

(2,010,042,772.38)

Increase in prepayments

Increase/(decrease) in liabilities and accruals

(19,326.016.018.92)

359,102,332.80

(Decrease)/Increase in provisions

Increase/(decrease) in employee benefits

Cash generated from operations

157.881,744,783.64

186,550,044.889.76

Interest paid

14,197,845,367.72

(4.335,438.821.00)

NET CASH FLOW FROM OPERATING
ACTIVITIES

Cash & its equivalent

Treasury Single Accounts (TSA)

33,008,780,646.36

21,365,692,103.32

Operations Accounts

15,224,106,808.22

15.224,106,808.22

TOTAL

48,232,887,454.58

36,589,798,911.54

/M@ 24|12 |4orb

Emeka C. Nwankwo, cpa, fena
Aecountant General
Ebonyi State




EBONYI STATE GOVERNMENT
CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS/EQUITY FOR THE YEAR ENDED 31ST DECEMBER, 2025

ACCUMULATED
REVALUATION RESERVE | TRANSLATION RESERVE | SURPLUSES/(DEFICITS) TOTAL

N N N N
BALANCE AS AT 31st DECEMBER, 2023 95,049,611,591.37 (34,156,201,618.53) 209,674,593,360.47 267,119,884,983.84
Changes in accounting Policy 0.00
RESTATED BALANCE 95,049,611,591.37 (34,156,201,618.53) 209,674,593.360.47 267,119,884,983.84
Surplus on Revaluation of Property 0.00
Deficit on Revaluation of Investments 0.00

Net Gains and Losses not Recognised in the Statement of
Financial Performance

(51.300,721,059.27)

(51,300,721,059.27)

NET SURPLUS FOR THE PERIOD

0.00

0.00

174,180,757,507.83

174,180,757,507.83

BALANCE AS AT 31st DECEMBER, 2024

95,049,611,591.37

(85,456,922,677.79)

383.855,350,868.30

389,999,921,432.41

Changes in accounting Policy 0.00
RESTATED BALANCE

Surplus on Revaluation of Property 0.00
Deficit on Revaluation of Investments 0.00
Net Gains and Losses not Recognised in the Statement of

Financial Performance 0.00

NET SURPLUS FOR THE PERIOD

0.00

(1,888,694,068.74)

111,775,375,781.69

109,886,681,712.95

BALANCE AS AT 31st DECEMBER, 2025

95,049,611,591.37

(87,345,616,746.53)

495,630,726,649.99

503,334,721,494.82

Cﬁ%‘ 24] 2 l 20%b

Emeka C. Nwankwo, cpa, fcna
Acecountant General
Ebonyi State
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EBONYI STATE GOVERNMENT

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT FOR THE YEAR ENDED 31ST DECEMBER,2025

ORIGINAL BUDGET

SUPPLEMENTARY

VARIANCE ON FINAL

ACTUAL 2024 NCOA CODES | NOTE ACTUAL 2025 FINAL BUDGET 2025 2025 BUDGET 2025 BUDGET 2025
a b [ d ¢ = (a-b)or(b-a) f=e/b
ol a hd jad N I Yo
Revenue by Economic Classification
Share of FAAC Allocation
110101 &
50,147,293,051.58 | Statutory Revenue 110103110114 29 84,699,705.633.31 244.039.400,000.00 229,039,400,000.00 15.,000,000,000.00 (159,339,694,366.69) -65%
59,992,677.417.09|Share of Value Added TAX 110102 30 76,201,893.222.78 77,901,304,160.21 50,000,000,000.00 27.901,304,160.21 (1.699.410,937.43) -2%
110,139,970,468.67 |SUB TOTAL (A) 160,901,598,856.09 321,940,704,160.21 279,039,400,000.00 42,901,304,160.21 (161,039,105,304.12) -50%
Independent Revenue 0.00
9,569,378.094.30| Tax Revenue 120101 2 11,566,023,257.34 14,677.449.278.00 14,677,449.278.00 0.00 (3.111.426.,020.66) =21%
120201-120210
5,214,682,301.79{Non Tax Revenues & 120213 3 10,310,681,984.59 15,905,378,034.07 15,905,378,034.07 0.00 (5.594.696,049.48) -35%
22,986,636.23|Investment Income 120211 4 22,986.636.23 39.000,000.00 39.000,000.00 0.00 (16,013.363.77) 0%
423,606,328.37|Other Revenues 140701 5 4,572,358.64 573,569,687.93 573,569,687.93 0.00 (568,997,329.29) 99%
15.230,653.360.69 [SUB TOTAL (B) 21,904,264,236.81 31,195,397,000.00 31,195.397.,000.00 0.00 (9,291,132,763.19) =30%
26,190.206.99| Transfer from Other Govt Entities 150101 7 0.00 197.400.000.00 197,400.000.00 0.00 (197.400,000.00) -100%
26,190,206.99 |SUB TOTAL (C) 0.00 197,400,000.00 197,400,000.00 0.00 (197,400,000.00) -100%
114,099.808,658.30| Aid & Grants 130101-130204 6 83,040,542.873.02 51,747,528,839.79 13,477,503.,000.00 38,270,025,839.79 31,293,014,033.23 60%
114,099,808,658.30 [SUB TOTAL ( D) 83,040,542.873.02 51,747,528,839.79 13,477,503,000.00 38,270,025,839.79 31,293,014,033.23 60%
BUDGET DEFICIT FINANCING
8,871,026,449.3 1 |International Loans 27,732,014,163.20 51,052,670,000.00 40,525,700,000.00 | 10,526,970,000.00 (23,320,655.836.80) ~46%
0.00|Domestic Loans 420301 37 0.00 65.542,600,000.00 65.542,600.000.00 (65,542.600.000.00)
8,871,026,449.31 |SUB TOTAL (E) 27,732,014,163.20 116,595,270,000.00 106,068,300,000.00 10.526,970,000.00 (88,863,255,836.80) -76%
248.367,649.143.96 |TOTAL REVENUE (A+B+C+D+E)=F 293,578.420.129.12 521,676,300,000.00 429,978,000,000.00 91.698.300,000.00 (228,097,879.870.88) -44%
Expenditure by Sectorial Classification
Personnel Cost by Sectorial
Classification
3,329,592.593 34| Administrative 1 8 4,239.446,187.16 5,009,558.620.00 4,496,058,620.00 513.500,000.00 770,112.432.84 15%
3,034,717.512.15|Economic 2 8 4,762,564,766.33 5,844.755,339.12 5,305,755,339.12 539.000,000.00 1,082,190,572.79 19%
909,477.628.75| Law and Justice 3 8 1,231.746,050.72 1,538,040,000.00 1,308,040,000.00 230,000,000.00 3006,293,949.28 20%
35,860.803.50|Regional 4 8 64,058.452.07 §3.500,000.00 73.500.000.00 10,000,000.00 19.441,547.93 23%
10,204,342,148.29|Social 5 8 15,881.171,538.40 23,963,556,000.00 23,170,556,000.00 793.000,000.00 8,082,384.461.60 34%
17,513,990.686.03 [SUB TOTAL PERSONNEL COST 26,178,986,994.68 36,439,409,959.12 34,353,909,959.12 2,085,500,000.00 10,260,422,964.44 28%
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OVERHEAD COST BY SECTORIAL
CLASSIFICATION

31,309,376,474.90| Administrative 1 10 46,956,971.910.26 51,690,952,000.00 31,629,702,000.00 20,061,250,000.00 4.733.980,089.74 9%
357,072,984.50| Economic 2 10 1,524,525,083.84 7.493,265,000.00 6.847,565,000.00 645,700,000.00 5,968,739.916.16 80%
356,371.791.72|Law and Justice 3 10 413.330,139.38 937.,610,000.00 926,610.000.00 11,000,000.00 524,279.860.62 56%

5,845,000.00|Regional 4 10 6,000,000.00 12.000,000.00 12,000,000.00 0.00 6,000,000.00 50%
551,418.701.00|Social 5 10 1,687,061,657.80 3,286,880,000.00 2,998,780,000.00 288,100,000.00 1,599.818,342.20 49%
32.580,084,952.12 |SUB TOTAL OVERHEAD COST 50,587,888,791.28 63,420,707,000.00 42,414,657,000.00 21,006,050,000.00 12,832,818,208.72 20%
CONSOLIDATED REVENUE FUND
CHARGES
4,276,647,780.35|Social Benefit 210301 9 2,802,094,660.88 2,836,094,660.88 2,336,094,660.88 500,000,000.00 34,000,000.00 1%
220209, 420301
11,789,780,980.91|Public Debt Repayments & 420302 2936 & 37| 42,510,036.745.78 45,569,200,000.00 37,969,200,000.00 7.600,000.,000.00 3,059,163,254.22 7%
16,066,428,761.26 |SUB TOTAL CRF CHARGES 45,312,131,406.66 48,405,294.660.88 40,305,294.660.88 8.100,000,000.00 3.093.163,.254.22 6%
TOTAL RECURRENT
66,160,504,399.41 |EXPENDITURE (G) 122,079,007,192.62 148,265,411,620.00 117,073,861,620.00 31,191,550,000.00 26,186,404,427.38 18%
Capital Expenditure by Sectorial
Classification
22,252,168,351.58| Administrative 1 37 11,193,077.389.17 20,975,994,950.00 18,299.620,000.00 2,676,374,950.00 (9.782,917,560.83) =17%
104,850.034,398. 13| Economic 2 37 93,982.021,324.31 23R8,998,593.675.00 190,134,218,625.00 48.864,375,050.00 (134,174.166.116.91) -56%
169,365.000.00] Law and Justice 3 37 1,689,000,000.00 1,899,900.000.00 1,893,900,000.00 6,000,000.00 (210.900,000.00) -11%
585,046,791,14|Regional 4 37 602,869,250.00 661,000,000.00 463,000,000.00 198,000,000.00 (58,130,750.00) 0%
32,977,296,260.42|Social 5 37 52,389,356,429 98 125,875,399.755.00 117.113,399,755.00 8.762,000,000.00 (73,486,043,325.02) -58%
TOTAL CAPITAL EXPENDITURE
160,833,910,801.27 |(H) 159,856,324,393.46 388,410,888,380.00 327,904,138,380.00 60,506,750,000.00 (217,712,157,752.76) -56%
226,994,415,200.68 |[TOTAL EXPENDITURE (I=G+H) 281,935,331.586.08 536,676,300,000.00 444.978.000,000.00 91,698.300,000.00 (191,525,753,325.38) -36%
21,373,233,943,28| Surplus/( Deficit) for the year (J=F-1) 11,643,088,543.04 (15,000,000,000.00) (15,000,000,000.00) 0,00 (36,572,126,545.50) -8.04%
Transfer to Government Entity (K) 310301
15,216,564.968.26|Opening Balance (M) 36,589.798.911.54  [15,000,000,000.00 15,000,000,000.00 0.00 21,589,798,911.54 144%
36,589,798,911,54 |CLOSING BALANCE (J-K+L+M) 48,232,887,454.58 0.00 0.00 0.00 (14,982,327,633.96) 0%

o~
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Note : Variance on Final Budget is a-b or b-a

a-b = Actual Revenues MINUS Final Budgeted Revenues and Capital Expenditures,

b-a = Final Budgeted Recurrent Expenditures MINUS  Actual Recurrent Expenditures
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Emeka C. Nwankwno, cpa, fcna

Accountant General
Ebomyi State







